State Road 100 Corridor
Community Redevelopment Agency

Required Reporting of Information Consistent with Florida Statutes

Updated August 26, 2016

General Information

Full Legal Name: State Road 100 Corridor Community Redevelopment Agency

PublicPurpose: Community redevelopment within the boundaries of the State Road 100 Corridor Community
RedevelopmentArea.

Boundaries: See map below.
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Services Provided: Capital Projects, Property Acquisition, and Redevelopment consistent with the State Road 100
Corridor RedevelopmentPlan.

Charter/Creation Document: City of Palm Coast Ordinance No. 2004-23 adopted on April 20, 2004.
Applicable Statutes or Statutes: Part Ill, Chapter 163, Florida Statutes
Date Established: April 20, 2004.
Establishing Entity: City of Palm Coast
Contact Information: CRA Project Manager
Beau Falgout, Administrative Services & Economic Development Director
160 Lake Avenue, Palm Coast, FL32164
bfalgout@palmcoastgov.com

(386) 986-3796
www.stateroad100cragov.com

Registered Agent

Jim Landon, City Manager

160 Lake Avenue, Palm Coast, FL32164
jlandon@palmcoastgov.com

(386) 986-3710

Governing Body Members

Jon Netts, Chairman

160 Lake Avenue, Palm Coast, FL32164
jnetts@palmcoastgov.com

(386) 986-3710

Term: 2011-2016

City of Palm Coastas Appointing Authority

Vacant

Heidi Shipley

160 Lake Avenue, Palm Coast, FL32164
jlandon@palmcoastgov.com

(386) 986-3710

Term: 2014-2018

City of Palm Coastas Appointing Authority

Jason Delorenzo

160 Lake Avenue, Palm Coast, FL32164
jlandon@palmcoastgov.com

(386) 986-3710

Term Ends: 2011-2016

City of Palm Coast as Appointing Authority
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Steven Nobile

160 Lake Avenue, Palm Coast, FL32164
jlandon@palmcoastgov.com

(386) 986-3710

Term: 2014-2018

City of Palm Coastas Appointing Authority

Revenue Information

Taxes, Fees, Assessments, or Charges: Separate Taxes, Fee, Assessments, or Charges are not Levied; Tax Increment
Funds (or TIF) are Appropriated from Property Taxes Levied by Flagler County and the City of Palm Coast

Rates or Amounts for Current Fiscal Year: 51,594,355 Appropriated Fundsto the Redevelopment Trust Fund

Statutory Authority: Part1ll, Chapter 163, Florida Statutes (Specifically Ch. 163.353, Florida Statutes)

General Financial Information

Fiscal Year Period: October1, 2015 — September 31, 2016

Tentative (Proposed) Budget: $1,594,355
Final Budget: $1,594,355
Amended Budget: $1,602,455

Fiscal Year Period: October1, 2016 — September 31, 2017

Tentative (Proposed) Budget: $1,858,057
Final Budget: 51,858,057

Special District’s Annual Financial Report: Available at https://apps.fldfs.com/LocalGov/Reports/

Audit Report: http://www.palmcoastgov.com/government/finance/audit-report
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5 Year Capital Improvement Program

SR100 CRA Fund

SR100 CRA FUND FY 16 Projected FY 17 FY18 FY 19 Fy20 FY 21
Prior Year Camy-over 198,843 160,713 37578 123,948 220,295 352 963
Revenues

Intergovernmental Revenue 1,017,125 1,140,000 1162800 1,186,100 1,209,800 1,234,000

Interest 2,200 - - - - -

Transfer of tax Increment 544 000 ho4 922 606,600 618,900 631,300 643,900
Total Revenues 1,563,325 1734922 1769600 1805000 1,841,100 1,877500
Total Available Funds 1,762 1668 1895635 1807178 1928948 2061399 2230863
Expenditures

Operating Expenditures 16,000 103,939 104,000 104,000 104,000 104,000

Debt Senvice

BB&T Bank Loan 453 625 454 212 455,355 452 010 455,354 458 076
Ameris Bank Loan 525,730 524 906 23,875 527 639 524,082 521,365

Projects

Central Park Community Areas A7.100 200,000 - - - -

Transfer to Capital Projects - Community Wing 550,000 575,000 600,000 625,000 125,000 -

Transfer to GF - GEA Land Purchase - - - - 500,000 700,000
Total Expenditures 1,602,455 1,858,057 1683230 1708649 1708436 1,783 441
Available Funds End of Year 159,713 37578 123,948 220299 352 963 447 422

Ethics

Code of Ethics: State Ethics Laws, No Local Code of Ethics Adopted

Ethics Laws: Availableat http://www.ethics.state.fl.us/ethics/ethics laws.html

Reporting for Defined Benefit Retirement Plans or Systems

Not Applicable
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