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BUDGET PRESENTATION TIMELINE

»3Survey Results 3/10
» Annual City Council
SAP evaluation 3/18 -3/25

» Annual Financial Audit 4/7

»Y TD Budget Presentation 5/12

» Fund Accounting Presentation 5/12

» Review 10 year CIP Plan & Revenue
Restrictions 5/12

» Property Tax Presentation 6/9
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BUDGET PRESENTATION TIMELINE

» General Fund Workshop — 7/14
» Adopt Maximum Millage Rate

» Budget Workshop
Presentations to City Council

» Public Hearings to Adopt » FYZ20 Year End Close-Out
Tentative and Final Millage > End of Year Review with
Rate & Budget Departments
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TRUTH IN MILLAGE (TRIM)
PROPERTY TAXES

e



Establishes statutory requirements

* That all taxing authorities levying a millage
must follow, including all notices and budget
hearing requirements.

Requires full disclosure

» By taxing authorities to the taxpayers of the
rates and amounts of taxes, prior to levying

the taxes.



TRIM PROCESS TIMELINE = P Rum (st

" Within 35 days of

value certification,
By June 1 By July 1 notify Property
Appraiser of:
Current year
Property proposed
appraiser Property (maximum)
provides total appraiser millage rate
assessed value certifies the _
of non-exempt taxable value Date, time and
property meeting place of
the Tentative
Budget Hearing
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PROPERTY TAXES

Assessed Value

Value for tax
puUrposes

Determined by the
property appraiser
for a given piece of
real or personal
property

Exemptions

Amount
deducted from
the assessed

value of
property for tax

pUrposes
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Taxable Value

Balance of the
assessed value
minus exemptions

Assessed Value —
Exemptions=

Taxable Value

~
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MARKET VALUE VS. TAXABLE VALUE
HYPOTHETICAL EXAMPLE - SAVE OUR HOMES

Market value |——— Tgxable value on

350,000 Increases 50% Homestead can Only
I o)
300,000 per year increase 3% per
year or CPI (lessor
250,000
of the two)

200,000

150,000

100,000

50,000

0

YEAR 2 YEAR 3

Market Value Taxable Value
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COLLUMMN 1* COLLIMM 2% COLUMMN 3%
Taxine Authori E:?mu . ?ﬂrmj Tax Rale ?M;H“j PUBLIC HEARING INFORMATION
daxin o Tax Ra Yaour Propert ) Mo Budgzet IF PROPOSED ! ]
& ty ‘;]]EE Taxis * Change 15 Change is PROPOSED Budget is A public hearing on the proposed Exes
081 201 Adopted 2009] 4 deped 2019 2014 Adopted 2019 | and budget will be held on:
FLAGLER COUMNTY 8.34250 To6.00 7505590 TEE.55 B.25470 B02.46 | SEPT 5, 2019, 5:30 PM GOVT. SERV.
BLD¥S 1789 E MOODY BLVD, BUNMNELL FL
SCHOOL-STATE LAW LEVY 416200 4812341 3535820 461.42 395400 48323 | SEPT 3, 2019 5:15 PM, GOVT SERV.
: 1769 E MOODY BLVD., BUNNELL
SCHOOL DISCRETIOMARY 2 24800 2589 212770 260.03 224800 U g . 2019 5:15 PM, GOVT SERY
§<J 1788 E MOODY BLVD., BLUNKELL
CITY OF PALM COAST 4 55850 42581 4 42660 430.32 4. 69630 §. , 2018, 5:05 PM, PC CITY
[l 60 LAKE AVE., PALM COAST
FLAGLER MOSQUITO CONTROL 25180 T2 EZ e | 2320 24580 &, 2018 5:01 PM, 210 AIRPORT
IVE DR, PALM COAST
SJR WATER MGMT DISTRICT 2582 24140 2347 24140 23.47 | SEPT 10, 2018, 5:05 PM, SJRWMD-HQ
4049 REID 5T.. PALATKA, FL 32177
FL INLAND HAVIGATION DIST 00 N (3040 296 J3200 3.11 | SEPT 12, 2019 5230 PM, TOWMN HALL
® > 247 EDWARDS LN. PALM BCH SHORES FL
O
VOTER APPROVED DEBT SREH) ! 4 32.08 3000 32.08 | SEPT. 5, 2019 5:30 PM GOVT. SERV.
', BLDG., 1769 E MOODY BLVD., BUNMNELL
Total Proparty Taxes 2037360 2,006.50 19 230940 2022 03 20.00480 208976
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2019 AD VALOREM TAXES BY TAXING AUTHORITY
BB Rurs Cons
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Flagler County ¢41 School Board ¢31 Palm Coast ¢23  Others ¢4



2019 AD VALOREM TAXES BY USE BUYII.CAII

Streets & Park Capital Projects
Maintenance 20/
45%

Fire Protection
Police 389

Protection
15%
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MILLAGE RATE COMPARISON

BUY

] Doral 70,420 1.9000 $13,697,394,605
2 Boca Raton 94,488 3.4793 $25,003,402,679
3 North Port /3,652 3.8735 $4,604,781,627
4 Kissimmee 74,800 4.6253 $3,677,858,901

5 Palm Coast 86,768 4.6989 $5,452,405,189

16 Lauderhilll /2,410 3.9898 $2,836,274,684
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MILLAGE RATE & PROPERTY TAX HISTORY

Percent  Total Ad Valorem
Fiscal Year Property Value Change Millage Receipts Population

2020 $5,452,170,314 9.14% 4.6989 $24,594,435 86,768
2019 $4,995,651,282 8.30% 4.6989 $22,535,103 84,575
2018 $4,612,577,686  6.66% 4.5937 $20,495,631 82,760
2017 $4,324,453,760 4.40% 4.2450 $17,702,201 81,184
2016 $4,142,103,986  6.42% 4.2450 $16,938,942 79,821

[ FY21 Preliminary Estimate of Taxable Value is $5,770,000 (5.8% increase) ]




LEARN MORE!

4 N

Access to the FY21 budget
calendar, budget

worksheets, and previous - 2021 BUDGET

Council presentations
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QUESTIONS
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