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'HDU�YDOXHG�JXHVWV�RI�WKH�3DOP�&RDVW�7HQQLV�&HQWHU� 
 
7R�VWDUW��,�ZDQW�WR�VD\�WKDQN�\RX���1RW�RQO\�IRU�\RXU�FRQWLQXHG�VXSSRUW��EXW�DOVR�IRU�ZRUNLQJ�ZLWK�XV�WKLV�SDVW�\HDU�DQG�IRU�EH�
LQJ�D�SDUW�RI�RXU�IDPLO\��6HSWHPEHU����PDUNHG�WKH�HQG�RI�RXU�ILVFDO�\HDU�IRU�WKH�3&7&��7KLV�\HDU�ZH�KDYH�PDQDJHG�WR�DFFRP�
SOLVK�PDQ\�IHDWV� 

· 6XFFHVVIXOO\�KRVWHG�WKH�´3DOP�&RDVW�0HQ·V�)XWXUHV�7RXUQDPHQW��$�867$�3UR�&LUFXLW�(YHQWµ��UHFHLYLQJ�H[WUHPHO\�KLJK�
PDUNV�IURP�867$�RIILFLDOV�DERXW�KRZ�WKH�HYHQW�ZDV�UXQ� 

· ([FHHGHG�RXU�UHYHQXH�JRDOV�E\����WKLV�SDVW�ILVFDO�\HDU��JHQHUDWLQJ����������LQ�UHYHQXH� 
· ,QFUHDVHG�RXU�EHQHILWV�RI�EHLQJ�D�3DVV�+ROGHU��RIIHULQJ�VRFLDO�HYHQWV�WKURXJKRXW�WKH�\HDU�DQG�SURYLGLQJ�GLVFRXQWV�IRU�FOLQ�
LFV�DQG�WKH�SUR�VKRS� 

· ,QFUHDVHG�SDUWLFLSDWLRQ�LQ�RXU�NLGV·�FOLQLFV�WUHPHQGRXVO\�RYHU�WKH�SDVW�\HDU� 
· +RVWHG�RQH�KLJK�VFKRRO�DQG�WZR�NLGV·�WRXUQDPHQWV�� 
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ZKR�KDV�SOD\HG�D�UROH�LQ�PDNLQJ�WKLV�IDFLOLW\�EHWWHU��2XU�YLVLRQ�IRU�WKLV�IDFLOLW\�LV�QRW�WR�UHVW�RQ�WKH�ODXUHOV�RI�\HDUV�SULRU��EXW�
WR�PDNH�RXU�IDFLOLW\�HOLWH�RQFH�DJDLQ��7KDW�EHLQJ�VDLG��ZH�KDYH�D�ORW�SODQQHG�IRU�3&7&�LQ�WKLV�XSFRPLQJ�\HDU� 

· 7KHUH�ZLOO�EH�RYHU����������DOORFDWHG�IRU�FDSLWDO�LPSURYHPHQW�SURMHFWV�WKURXJKRXW�WKH�IDFLOLW\�IRU�FRXUW�UHVXUIDFLQJ�DQG�
RWKHU�PDLQWHQDQFH�QHHGV� 

· 7KH�´3DOP�&RDVW�0HQ·V�)XWXUHV�7RXUQDPHQW��$�867$�3UR�&LUFXLW�(YHQWµ�KDV�LQFUHDVHG�IURP�D���������SXUVH�WR����������
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· :H�DUH�LQ�WKH�SURFHVV�RI�UHSODFLQJ�DOO�RI�WKH�WDWWHUHG�ZLQGVFUHHQV�ZLWK�QHZ�RQHV� 
· 3XVK�JDWHV�ZLOO�EH�LQVWDOOHG��EHWZHHQ�&RXUWV���	���DQG�EHWZHHQ�&RXUWV���	����LQ�WKH�FRPLQJ�PRQWKV� 
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%RUQ�LQ�0RVFRZ��5XVVLD��5RPDQ�PRYHG�WR�1HZ�<RUN�DW�DJH����ZKHUH�KH�DWWHQGHG� 
.LQJVERURXJK�&RPPXQLW\�&ROOHJH��7KHUH�KH�VWXGLHG�SK\VLFDO�WKHUDS\�DQG�ZRUNHG�RQ� 
GHYHORSLQJ�KLV�WHQQLV�JDPH��+LV�WHQQLV�WHDP�WRRN��VW�SODFH�LQ�WKHLU�GLYLVLRQ�DW�WKH� 
QDWLRQDO�WRXUQDPHQW��$W�DJH�����5RPDQ�EHJDQ�WR�SDUWLFLSDWH�LQ�PDQ\�SURIHVVLRQDO� 
WHQQLV�WRXUQDPHQWV��VXFK�DV�WKH�867$�0HQ·V�)XWXUHV�DQG�VHYHUDO�RWKHUV��%\�DJH�����DV�KH�
H[FHOOHG�LQ�KLV�JDPH��KH�EHJDQ�IRFXVLQJ�RQ�WHDFKLQJ�WHQQLV��+LV�SDVVLRQ�IRU�VHHLQJ� 
RWKHUV�LPSURYH�WKHLU�VNLOOV�UHDOO\�WRRN�URRW��5RPDQ�ODWHU�PRYHG�WR�3DOP�&RDVW�LQ������WR�FRQWLQXH�KLV�IRFXV�RQ�
WHDFKLQJ�WHQQLV��ZKHUH�KH�HQMR\V�ZRUNLQJ�ZLWK�D�YDULHW\�RI�SHRSOH�DQG�DJH�JURXSV��+H�QRZ�KDV�FORVH�WR����\HDUV�RI�
H[SHULHQFH�LQ�WHDFKLQJ��,W�LV�KLV�SULPDU\�KREE\��ZRUN��DQG�OLIH�IRFXV��+H�EHJDQ�ZRUNLQJ�DV�DQ�LQVWUXFWRU�DW�3DOP�
&RDVW�7HQQLV�&HQWHU���\HDUV�DJR��DQG�KDV�EHHQ�D�WUHPHQGRXV�DVVHW�WR�RXU�SURJUDPV��+H�KHOSV�SOD\HUV�HQMR\�WKH�
JDPH�ZKLOH�DGYDQFLQJ�WKHLU�VNLOOV��:H�DUH�JUDWHIXO�WR�KDYH�KLP�KHUH� 
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:KDW�RWKHUV�KDG�WR�VD\�DERXW�5RPDQ� 
.DWK\�+HZLWW���´5RPDQ�KDV�VXFK�D�SRVLWLYH�DWWLWXGH��DQG�JLYHV�SRVLWLYH�IHHGEDFN��+H�VWDUWV�DQG�HQGV�HDFK�FOLQLF�
ZLWK�D�VPLOH�DQG�KDV�XQOLPLWHG�HQHUJ\��+H�QHYHU�KDV�D�EDG�GD\�RQ�WKH�FRXUWV�µ 
+RQRU�*DUULVRQ���´,�KDYH�NQRZQ�5RPDQ�IRU�PDQ\�\HDUV��+H�PDNHV�KLV�FOLQLFV�FKDOOHQJLQJ�\HW�IXQ��+H�LV�D� 
KXPDQ�EDOO�PDFKLQH��+H�LV�UHDOO\�D�JUHDW�JX\��DOZD\V�VPLOLQJ�DQG�D�ZRQGHUIXO�SHUVRQ�µ 
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�������� 
��������:H�DSSUHFLDWH�\RX��� 

:H�DUH�YHU\�H[FLWHG�WR�LQWURGXFH�'DUHOO�/DPEHUW�WR�\RX��RXU�QHZO\-KLUHG�FRXUW�
DQG�IDFLOLW\�PDLQWHQDQFH�DVVRFLDWH�ZLWK�WKH�3DOP�&RDVW�7HQQLV�&HQWHU��<RX�
PD\�QRW�KDYH�VHHQ�KLP��\HW��DV�KH�LV�PRVW�RIWHQ�KHUH�LQ�WKH�DIWHUQRRQV�DQG�RQ�
ZHHNHQGV�JURRPLQJ�WKH�FRXUWV�LQ�DGGLWLRQ�WR�IL[LQJ�DQG�UHSDLULQJ�WKLQJV�DURXQG�
RXU�IDFLOLW\��%H�VXUH�WR�VWRS�DQG�VD\�KHOOR�LI�\RX�VHH�KLP�DURXQG�WKH�3&7&� 

'DUHOO�ZDV�ERUQ�DQG�VFKRROHG�LQ�QRUWKHUQ�1HZ�-HUVH\��+H�MRLQHG�WKH�86�$UP\�
DIWHU�KLJK�VFKRRO�DQG�DWWHQGHG�FROOHJH�IROORZLQJ�KLV�HQOLVWPHQW��+H�ZDV�WKHQ�
HPSOR\HG�E\�WKH�86�3RVWDO�6HUYLFH�IRU����\HDUV�DQG�MXVW�UHWLUHG�WKLV�SDVW�0D\���
$IWHU�UHWLULQJ��KH�DQG�KLV�IDPLO\�PRYHG�WR�3DOP�&RDVW�WR�HQMR\�RXU�JUHDW�ORFD�
WLRQ��ZHDWKHU��DQG�SHRSOH��'DUHOO�HQMR\V�KLVWRU\�DQG�JROI��DQG�ZRXOG�OLNH�WR�OHDUQ�WR�IO\�DLUFUDIW�DQG�
JHW�KLV�SLORW·V�OLFHQVH� 

��������:H�ZDUPO\�ZHOFRPH�'DUHOO�DQG�DUH�YHU\�JODG�WR�KDYH�KLP�RQERDUG� 
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:H�ORYH�WR�JLYH�D�VKRXW�RXW�ZKHQ�ZH�KHDU�
JRRG�WKLQJV�����DZHVRPH�ODGLHV�IURP�WKH�3&7&�
SDUWLFLSDWHG�LQ�D�FKDULW\�WHQQLV�IXQGUDLVHU�
´6HQLR5,7$Vµ�DW�WKH�6DZJUDVV�&RXQWU\�&OXE�ODVW�
PRQWK�WR�EHQHILW�WKH�0D\R�&OLQLF—�����RI�WKH�SUR�
FHHGV�JR�WR�EUHDVW�FDQFHU�UHVHDUFK��$QRWKHU�ZLQ� 

&RQJUDWXODWLRQV�WR�3(**<�:2/)�DQG�$0<�*(,/�ZKR�
ZRQ�LQ�WKHLU���������'LYLVLRQ���:HOO�GRQH�ODGLHV���� 

3&7&�3DUWLFLSDQWV���.DWK\�+HZLWW��.DWKOHHQ�%LUG��*DLO�
3ULYLWDU��0DU\�:LOGVWHLQ��'HQLVH�'XII\��$P\�*HLO�� 
3HJJ\�:ROI��.D\�)RUVEHUJ��$P\�0DUYLQ 
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ZZZ�SDOPFRDVWJRY�FRP�IHHWWRIHDVW 

&�d> 

d��D D�d�,�^�
W>�z�� dKd�> 

WĞůĂŶĚĞƌ ϲ ϭϯϱ 
'ĂƌĚŶĞƌ ϲ ϭϭϬ 
^ǁĞĞŶĞǇ ϲ ϭϭϱ 
�ŝŵŵĞƌŵĂŶ ϳ ϭϮϬ 
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tŽŵĞŶ͛Ɛ��ĂǇ��ŽŵďŽ�ϵ͘ϱ EĞƵĨĞůĚ ϭƐƚ 
tŽŵĞŶ͛Ɛ��ĂǇ��ŽŵďŽ�ϲ͘Ϭ tŝůĚƐƚĞŝŶ ϮŶĚ�� 
tŽŵĞŶ�EŝŐŚƚ��ŝ->ĞǀĞů�ϯ͘ϱͬϯ͘Ϭ �ŝƌĚ ϯƌĚ 
tŽŵĞŶ͛Ɛ��ĂǇ�ϯ͘ϱ ,ĂƌƌŝŶŐƚŽŶ ϮŶĚ�� 
tŽŵĞŶ͛Ɛ��ĂǇ�ϱϬн���ϯ͘ϱ &ŽƌƐďĞƌŐ ϰƚŚ�� 
tŽŵĞŶ͛Ɛ��ĂǇ�>ŝƚĞ�ϲϬн���ϯ͘Ϭ <ĂůƵƐŚ ϮŶĚ�� 
tŽŵĞŶ͛Ɛ��ĂǇ�>ŝƚĞ�ϲϬн���Ϯ͘ϱ >ŝŐŚƞŽŽƚ ϭƐƚ 
tŽŵĞŶ͛Ɛ��ĂǇ�>ŝƚĞ�ϰ͘Ϭ KŐĚĞŶ ϭƐƚ 
tŽŵĞŶ͛Ɛ��ĂǇ�>ŝƚĞ�ϯ͘ϱ EĞǁŵĂŶ ϱƚŚ�� 
tŽŵĞŶ͛Ɛ��ĂǇ�>ŝƚĞ�ϯ͘Ϭ tŝůĚƐƚĞŝŶ ϰƚŚ�� 
tŽŵĞŶ͛Ɛ��ĂǇ�>ŝƚĞ�ϯ͘Ϭ DĂƌŬŽǁƐŬŝ ϮŶĚ�� 
tŽŵĞŶ͛Ɛ��ĂǇ�>ŝƚĞ�Ϯ͘ϱ ,ĞǁŝƩ ϭƐƚ 


