
3&7&�1(:6/(77(5� 

6XVDQ�0R\D  -DQ��WK 
'LDQH�:KLWW  -DQ��WK 
5REHUW�:DOOV  -DQ��WK 
%LOO�/XWKHU  -DQ���VW 
0DULO\Q�/RZH  -DQ���WK 
6KHUU\�/XWKHU -DQ���WK 

�����%HOOH�7HUUH�3NZ\� 
3DOP�&RDVW��)/������ 

������������ 
�+RXUV���0RQ-7KXUV���$0-�30�	��30-�30 

����� ���)UL—6XQ����$0-�30 
ZZZ�SDOPFRDVWWHQQLVFHQWHU�FRP� 

��-$18$5<����� 
83&20,1*�+2/,'$<6 

���������0RQ��'HF����-�3&7&�RSHQ��DP-�SP 
 

7XHV��-DQ���-�3&7&�ZLOO�EH�FORVHG 

��������67$))�6327/,*+7�-�6KHLOD�/HZLV 
)DFLOLW\�&OHUN—3&7& 

 
2ULJLQDOO\�IURP�&RORUDGR��P\�KXVEDQG�6FRWW�DQG�,�PRYHG�WR�)ORULGD�LQ��������,Q� 
'HQYHU��P\�KXVEDQG�VHUYHG�LQ�ODZ�HQIRUFHPHQW�IRU����\HDUV��DQG�,�HQMR\HG�����
\HDUV�XWLOL]LQJ�P\�DGPLQLVWUDWLYH�VNLOOV�LQ�VNL�OHLVXUH�WUDYHO�DQG�WKH�FRUSRUDWH� 
PHHWLQJ�	�HYHQW�SODQQLQJ�LQGXVWU\��ZRUNLQJ�ZLWK�VHYHUDO�'HQYHU-EDVHG�)RUWXQH�����
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VLRQDO�FDNH�GHFRUDWLQJ��,�DOVR�DVVLVW�P\�KXVEDQG�ZLWK�KLV�SDLQWLQJ�EXVLQHVV� 
 
0\�JLUOIULHQGV�DQG�,�HQMR\�GRLQJ�SURMHFWV�WKDW�DVVLVW�ORFDO�QRQ-SURILWV�VHUYLQJ�ZRPHQ�LQ�QHHG�LQ� 
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UH�KHUH�WR��6HUYH��<RX����)ULHQGV�RI�7HQQLV  
7KH�)ULHQGV�RI�7HQQLV�RUJDQL]DWLRQ�DFWV�DV�WKH�OLDLVRQ�EHWZHHQ�WKH�3DOP�&RDVW�7HQQLV�&HQWHU
V�
�3&7&��DGPLQLVWUDWLRQ�DQG��<RX��WKH�3DVV�+ROGHUV�DQG�SOD\HUV�DW�3&7&� �:H�SURYLGH�VXJJHVWLRQV�
DQG�UHFRPPHQGDWLRQV�WR�WKH�DGPLQLVWUDWLRQ�� %HJLQQLQJ�LQ�-DQXDU\��WKH�)ULHQGV�RI�7HQQLV�ZLOO� 
DVVLVW�WKH�DGPLQLVWUDWLRQ�DQG�WKH�867$�LQ�FRQGXFWLQJ�WKH�0���3DOP�&RDVW�7RXUQDPHQW��'XULQJ�WKH�
�3DVV�+ROGHU
V�$SSUHFLDWLRQ�'D\���-DQ���WK���)ULHQGV�RI�7HQQLV�ZLOO�KDYH�D�:HOFRPH�7DEOH�WR�JLYH�
HYHU\RQH�DQ�RSSRUWXQLW\�WR�UHQHZ�DQG�RU�MRLQ�WKH�)ULHQGV�RI�7HQQLV� �0HPEHUVKLS�LV�����SHU�
\HDU�� $V�ZH�KDYH�LQ�WKH�SDVW��ZH�ZLOO�RQFH�DJDLQ�VSRQVRU�WKH��1HW�*HQHUDWLRQ�.LGV�'D\��DFWLYLWLHV�
GXULQJ�WKH�WRXUQDPHQW��  
 
2XU�HIIRUWV�GR�QRW�VWRS�ZLWK�WKH�WRXUQDPHQW� �:H�VSRQVRU�FOLQLFV��GULOOV��UHIUHVKPHQWV�DQG� 
WRXUQDPHQWV�IRU�RXU�WHQQLV�NLGV�WKURXJKRXW�WKH�\HDU� 7HQQLV�WHDPV�IURP�ERWK�KLJK�VFKRROV� 
FRPSHWH�IRU�WKH ��3DOP�&RDVW�&XS���,W�LV�KHOG�DW�3&7&�ZLWK�HTXLSPHQW��EDOOV��HWF���DQG� 
UHIUHVKPHQWV�SURYLGHG�E\�WKH�)ULHQGV�RI�7HQQLV� �7KH�ZLQQLQJ�VFKRRO�KROGV�WKH��&XS��IRU�RQH�
\HDU� �(YHU\�\HDU���KLJK�VFKRRO�VWXGHQWV�ZKR�DUH�PHPEHUV�RI�WKH�VFKRRO
V�WHQQLV�WHDP�DUH�JLYHQ�
DQ�RSSRUWXQLW\�WR�ZLQ�D�VFKRODUVKLS� �2QH�PDOH�DQG�RQH�IHPDOH�JUDGXDWLQJ�VHQLRU�IURP�HDFK�
VFKRRO�ZKR�LV�DFFHSWHG�DW�D�FROOHJH�ZLOO�UHFHLYH�WKH�VFKRODUVKLS� �:H�SUHVHQW�WKH�VFKRODUVKLSV� 
GXULQJ�RXU�$QQXDO�6FKRODUVKLS�7RXUQDPHQW��/RRN�IRU�DQQRXQFHPHQWV�RI�DOO������)ULHQGV�RI�7HQQLV�
HYHQWV�LQ�WKH�3&7&�1HZVOHWWHUV� 
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WĞůĂŶĚĞƌ ϭϮ ϭϴϬ 
�ŝŵŵĞƌŵĂŶ ϭϮ ϭϴϱ 
'ĂƌĚŶĞƌ ϭϮ Ϯϯϱ 
DĐ�ĂŶŝĞů ϭϮ Ϯϯϱ 
^ǁĞĞŶĞǇ ϭϮ Ϯϲϱ 
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�ŝǀŝƐŝŽŶͬ>ĞǀĞů W�d���ĂƉͲ
ƚĂŝŶ ^ƚĂŶĚŝŶŐƐ 

tŽŵĞŶƐ��ĂǇ��ŽŵďŽ�ϵ͘ϱ EĞƵĨĞůĚ ϭƐƚ 
tŽŵĞŶƐ��ĂǇ��ŽŵďŽ�ϲ͘Ϭ tŝůĚƐƚĞŝŶ ϮŶĚ�� 
tŽŵĞŶ�EŝŐŚƚ��ŝ->ĞǀĞů�ϯ͘ϱͬϯ͘Ϭ �ŝƌĚ ϯƌĚ 
tŽŵĞŶƐ��ĂǇ�ϯ͘ϱ ,ĂƌƌŝŶŐƚŽŶ ϮŶĚ�� 
tŽŵĞŶƐ��ĂǇ�ϱϬн���ϯ͘ϱ &ŽƌƐďĞƌŐ ϰƚŚ 
tŽŵĞŶƐ��ĂǇ�>ŝƚĞ�ϲϬн���ϯ͘Ϭ <ĂůƵƐŚ ϭƐƚ 
tŽŵĞŶƐ��ĂǇ�>ŝƚĞ�ϲϬн���Ϯ͘ϱ >ŝŐŚƞŽŽƚ ϭƐƚ 
tŽŵĞŶƐ��ĂǇ�>ŝƚĞ�ϰ͘Ϭ KŐĚĞŶ ϭƐƚ 
tŽŵĞŶƐ��ĂǇ�>ŝƚĞ�ϯ͘ϱ EĞǁŵĂŶ ϭƐƚ 
tŽŵĞŶƐ��ĂǇ�>ŝƚĞ�ϯ͘Ϭ tŝůĚƐƚĞŝŶ ϯƌĚ 
tŽŵĞŶƐ��ĂǇ�>ŝƚĞ�ϯ͘Ϭ DĂƌŬŽǁƐŬŝ ϰƚŚ 
tŽŵĞŶƐ��ĂǇ�>ŝƚĞ�Ϯ͘ϱ ,ĞǁŝƩ ϭƐƚ 


